Timothy Sullivan

Mr. Sullivan has more than 30 years of investment industry experience. As a Managing Director
at Chatsworth he is focused on capital raising and advisory services for the financial services and
asset management industries. Previously, he served as Managing Director of NPI Capital LP and
Newton Partners, private equity backed groups providing capital, executive management,
distribution and marketing expertise for boutique investment managers.

Prior to this, Mr. Sullivan was Head of Product Development with Aberdeen Asset Management,
as well as serving in senior marketing and product roles, for 13 years. His primary
responsibilities included families of mutual funds (24 funds, $12 billion AUM) and closed-end
funds (16 funds, $6 billion AUM). During this period the fund business grew from 6 closed-end
funds and no mutual funds through a combination of fund originations, organic growth and fund
acquisitions.

Mr. Sullivan also served on the Executive Committee of the Closed-End Fund Association from
2007 through 2012, and was President of the Association from 2009 through 2012 where he led a
reorganization that significantly broadened membership. Prior to joining Aberdeen, he served in
marketing, product and financial roles with both large and small asset management organizations
including Swiss Bank Corporation and E.F. Hutton Asset Management.

He holds a BS in Accounting from Boston College.



